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CONSOLIDATED FINANCIAL STATEMENTS 
 
 SELECTED CONSOLIDATED FINANCIAL DATA 
 
 01-12.2022 

in PLN 000s 
 

01-12.2021 

in PLN 000s 
 

01-12.2022 

in EUR 000s 
 

01-12.2021 

in EUR 000s 

Net revenue from  sale of  products, goods, materials and services    1 218 541   1 011 846    259 911    221 048 

Operating  profit  (loss)    159 009    160 162    33 916    34 989 

Gross profit  (loss)     153 925    153 644    32 832    33 565 

Net profit  (loss)    127 043    125 767    27 098    27 475 

Net profit  (loss) attributable  to  owners of  the parent     108 840    112 194    23 215    24 510 

Net cash flows  from  operating  activities    84 814    77 132    18 091    16 850 

Net cash flows  from  investing activities  (  78 849)  ( 70 977)  (  16 818)  ( 15 506) 

Net cash flows  from  financing activities   (  15 459)    10 948  (  3 297)    2 392 

Total net  cash flows    (  9 494)    17 103  (  2 025)    3 736 

Weighted  average number  of  shares*   31 059 401   31 059 401   31 059 401   31 059 401 

Profit  (loss) per ordinary share (in PLN/EUR)  3.50  3.61  0.75  0.79 

* number of shares calculated on the basis of issued shares and adjusted by a weighted factor  reflecting the period in which 

Treasury shares bought by RAWLPLUG S.A. existed 

        

         

   At  31.12.2022 

in PLN 000s 
 

At  31.12.2021 

in PLN 000s 
 At  31.12.2022 

in EUR 000s 
  At  31.12.2021 

in EUR 000s 

Total assets    1 411 780  1 211 039    301 026  263 304 

Non-current  liabilities      323 336  102 391    68 943  22 262 

Current liabilities     345 476  464 908    73 664  101 080 

Equity attributable  to  owners of  the parent     667 970  582 692    142 427  126 689 

Share capital     32 560  32 560    6 943  7 079 

Number of  shares at the end of  the reporting  period*    31 059 401  31 059 401   31 059 401  31 059 401 

Book value per share (in PLN/EUR)   21.51  18.76  4.59  4.08 

* number of shares calculated on the basis of issued shares less shares bought back by 
RAWLPLUG S.A. 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
 

 

  
At 31.12.2022  

 
At 31.12.2021 

 

Note  

NON-CURRENT ASSETS    646 045    567 868   

Intangible  assets     89 133    86 326  2 

Property,  plant  and equipment     396 363    356 558  3 

Investment  properties     4 461    4 312  4 

Investment  in subsidiaries    47 604    35 102  7 

Other  non-current  financial assets    60 512    38 659  7 

Non-current  receivables and deferred  revenue and accruals     4 462    4 385  9 

Deferred  income tax assets     43 510    42 526  18 

CURRENT ASSETS    765 735    643 171   

Inventories    461 783    357 792  8 

Current receivables and deferred  revenue and accruals    210 223    175 441  9 

Current income tax receivables    1 556    4 093  18 

Other  current  financial assets    39 697    41 578  7 

Cash and cash equivalents    52 476    64 267  10 

TOTAL ASSETS   1 411 780   1 211 039   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  

6 

 

 

 
 

At  31.12.2022  

 

At  31.12.2021  Note  

EQUITY    742 968    643 740   

Equity attributable  to owners of the parent    667 970    582 692   

Share capital     32 560    32 560  11 

Share premium     146 674    146 674   

Treasury shares  (12 505)  (12 505)  11 

Other  reserves    85 443    90 360  11 

Retained earnings    415 798    325 603  11 

Non-controlling  interests    74 998    61 048  5 

LIABILITIES    668 812    567 299   

Non-current liabilities     323 336    102 391   

Loans and borrowings     269 263    57 591  13 

Long-term  leases    24 535    21 123  13 

Trade and other  payables     497     696  14 

Deferred  income tax provision     25 399    19 552  18 

Employee benefit  provisions     3 600    3 396  12 

Liability provisions      42     33  12 

Current liabilities    345 476    464 908   

Loans and borrowings     55 972    224 506  13 

Short-term  leases    21 461    15 848  13 

Other  current  financial liabilities     42 869    37 515  13 

Trade and other  payables     218 386    182 569  14 

Current income tax liabilities     3 599    1 848  18 

Employee benefit  provisions      23     23  12 

Liability provisions     3 166    2 599  12 

TOTAL EQUITY AND LIABILITIES  1 411 780   1 211 039   
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS 
 
  At 31.12.2022  At 31.12.2021  Note  

Revenue from  sale of  products, goods, materials and services   1 218 541   1 011 846  19 

Cost of  products,  goods, materials and services sold   (  771 690)  ( 604 881)   

Gross profit  (loss) on sales    446 851    406 965   

Selling costs  (  211 509)  ( 181 325)   

Administrative  expenses   (  74 721)  ( 62 708)   

Other  operating  revenues    17 898    15 377  21 

Other  operating  expenses   (  19 510)  ( 18 147)  21 

Operating  profit  (loss)    159 009    160 162   

Share in net  profit  of  equity -accounted entities   0  0   

Finance income    20 646    3 273  22 

Finance costs  (  25 730)  ( 9 791)  22 

Gross profit  (loss)     153 925    153 644   

Income tax  (  26 882)  ( 27 877)  18 

Net  profit  (loss)    127 043    125 767   

Net profit  (loss) on continuing operations      127 043    125 767   

Net profit  (loss) on discontinued operations  0  0   

Net  profit  (loss) attributable  to:        

Shareholders of  the parent     108 840    112 194  23 

Non-controlling  interests     18 203    13 573   

       

Net  profit  (loss) per ordinary  share:       

Basic  3,50  3,61  23 

Basic from continuing operations  3,50  3,61   

Basic from discontinued operations  0  0   

Diluted   3,50  3,61  23 

Diluted from continuing operations  3,50  3,61   

Diluted from discontinued operations  0  0   
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
 

 
 

  

At 31.12.2022 
 

 

At 31.12.2021 

Net  profit  (loss)  127 043  125 767 

Items not  transferable  to  profit  or loss   0     0    

Items transferable  to  profit  or loss:  (  9 170)    3 311 

Exchange differences  on translation  of  foreign  operations  and measurement of  goodwill   (  9 170)    3 311 

Total  other  comprehensive income  (  9 170)    3 311 

Comprehensive income     117 873    129 078 

Comprehensive income attributable  to:       

 Shareholders of  the parent     103 923    116 335 

 Non-controlling  interests     13 950    12 743 
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
 
 

 

 

Share capital    

Share premium  

  

Treasury 

shares  

Other  

reserves  

Retained 

earnings  

Total  equity  

attributable  to  owners 

of  the  parent   

Non-

controlling  

interests   Total  equity  

Balance as at  01.01.2022  32 560  146 674  (12 505)    90 360   325 603  582 692  61 048  643 740 

Changes in equity  during  the  period  1 
Jan - 31 Dec 2022 

 
0     0     0      ( 4 917)    90 195  85 278  13 950  99 228 

Net profit  for  the  period  from  1 Jan 
to  31 Dec 2022 

 
0     0     0     0       108 840    108 840  18 203  127 043 

Other  comprehensive income  0     0     0       ( 4 917)  0     ( 4 917)  ( 4 253)  ( 9 170) 

Total  comprehensive income for  the  
period  

 
0     0     0     ( 4 917)  108 840  103 923  13 950  117 873 

Dividend payment    0     0     0  0     ( 18 636)  ( 18 636)  0  ( 18 636) 

Other  changes  0     0     0  0     (   9)  (   9)  0     (   9)    

Balance as at  31.12.2022    32 560   146 674  (12 505)  85 443  415 798  667 970  74 998  742 968 

 
 
 

 

 

 

 

 
 

Share capital    

Share premium  

  

Treasury 

shares  

Other  

reserves  

Retained 

earnings  

Total  equity  

attributable  to  owners 

of  the  parent   

Non-

controlling  

interests   Total  equity  

Balance as at  01.01.2021  32 560  146 674  (  12 505)  86 219  225 212  478 160  48 926  527 086 

Changes in equity  during  the  period  1 
Jan - 31 Dec 2021 

 
0  0     0  4 141  100 391  104 532  12 122  116 653 

Net profit  for  the  period  from  1 Jan 
to  31 Dec 2021 

 
0  0     0   0  112 194  112 194  13 574  125 767 

Other  comprehensive income  0  0     0   4 141  0  4 141  ( 830)  3 311 

Total  comprehensive income for  the  
period  

 
0  0     0  4 141  112 194  116 335  12 744  129 078 

Dividend payment    0  0   0  0  ( 11 803)  ( 11 803)  (   622)  ( 12 425) 

Other  changes  0     0  0  0  0  0  0  0 

Balance as at  31.12.2021    32 560    146 674  (  12 505)  90 360  325 603  582 692  61 048  643 740 
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CONSOLIDATED STATEMENT OF CASH FLOWS 
 
CASH FLOWS FROM OPERATING ACTIVITIES  01-12.2022  01-12.2021 

Gross profit     153 925    153 644 

Adjustments:   (  50 346)  (  57 841) 

Depreciation     42 465    35 927 

(Profit)  loss on investing activities  (11 563)  (4 721) 

Interest  costs    20 255    6 192 

Interest  income  (  4 959)  (  1 567) 

(Profit)  loss on exchange differences   (   554)    2 784 

Change in inventories  (  106 789)  (  100 513) 

Change in receivables  (  38 756)  (  47 668) 

Change in liabilities     48 859    60 596 

Change in provisions     653     830 

Other  adjustments       43  (  9 701) 

Cash from  operating  activities    103 579    95 803 

Income tax paid  (  18 765)  ( 18 671) 

Net  cash from  operating  activities     84 814    77 132 

 
 
CASH FLOWS FROM INVESTING ACTIVITIES  01-12.2022  01-12.2021 

Purchase of  property,  plant  and equipment  and intangible  assets  (  65 539)  ( 50 195) 

Proceeds from  sale of  property,  plant  and equipment  and intangible  assets    3 501   6 634 

Acquisition of  control  over subsidiaries  (  12 453)  ( 9 193) 

Loans granted  to  related  parties  (  23 597)  ( 24 716) 

Repayment of  loans granted  to  related  parties    17 429    9 250 

Loans granted  to  third  parties  0  ( 2 225) 

Repayment of  loans granted  to  third  parties     621  14 

Dividends and share of  profit     0  447 

Interest  received from  investing activities  1 194     325 

Other  investment  inflows  (outflows)   (   5)     ( 1 318) 

Net  cash used in investing activities   (  78 849)  (  70 977) 
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CASH FLOWS FROM FINANCING ACTIVITIES  01-12.2022  01-12.2021 

Proceeds from  loans and borrowings  incurred    86 156    58 924 

Repayment of  loans and borrowings   (  43 891)  ( 13 248) 

Repayment of  lease liabilities   (  20 439)  ( 16 309) 

Dividend paid  (  18 636)  ( 12 428) 

Interest  paid  (  18 943)  ( 6 306) 

Other  financial inflows  (outflows)      294     315 

Net  cash from  financing activities   (  15 459)    10 948 

     

Change in cash and cash equivalents before  exchange differences   (  9 494)    17 103 

Change in cash and cash equivalents due to  exchange differences   (  2 297)  (   211) 

Change in cash and cash equivalents after  exchange differences   (  11 791)  16 892 

     

CASH AND EQUIVALENTS AT THE BEGINNING OF PERIOD  64 267  47 375 

CASH AND EQUIVALENTS AT THE END OF PERIOD  52 476    64 267 
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ADDITIONAL INFORMATION 
 
 

GENERAL INFORMATION       
 

These consolidated financial statements  cover the 12 months  ended 31 

December 2022. The comparative period  covers the 12 months  ended 31 

December 2021. 

 

The financial statements  of  the Parent and the financial statements  of  

subsidiaries constituting  the basis for  preparing  the consolidated financial 

statements  are prepared on a going concern basis for  a period  of  at least 12 

months  from  31 December 2022, at the same time  there  are no circumstances 

that  would  indicate a threat  to  the going-concern status of  the Parent or the 

Group. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Parent  

 
RAWLPLUG S.A. (hereinafter  also RAWLPLUG or the Company) is the Parent of  

RAWLPLUG Group (hereinafter  RAWLPLUG Group or Group) and at the same 

time  RAWLPLUG S.A. is the highest-level parent  entity.  

RAWLPLUG S.A., based in �:�U�R�F���D�Z (Poland), was registered  on 20 December 

1999 in division B of  the trade register  under no. 9101 as KOELNER S.A. On 28 

June 2013, through  a decision of  the District  Court for  �:�U�R�F���D�Z-Fabryczna in 

�:�U�R�F���D�Z�� 6th  Commercial Division, the Company's name was changed from  

KOELNER S.A. to  RAWLPLUG S.A. pursuant to  a decision adopted  on 21 June 

2013 by the Company's General Meet ing. The Company's name has not  changed 

since the end of  the previous reporting  period. 

 

The Parent is currently  registered  at the District  Court for  �:�U�R�F���D�Z-Fabryczna in 

�:�U�R�F���D�Z�� 6th  Commercial Division, under KRS number  33537. RAWLPLUG S.A.'s 

registered  office  address is �:�U�R�F���D�Z�� ul. �.�Z�L�G�]�\�!�V�N�D 6. The Parent operates in 

Poland under the provisions of  the Polish Commercial Companies Code.  

The Parent's shares are listed on the Warsaw Stock Exchange.  

The Parent was established for  an unlimited  period  of  time. 

The main economic activities of  RAWLPLUG S.A. are as follows:  design, 

manufacture  and sale, mostly  through  wholesale distribution  channels, of  the 

following  assortment  groups: 

�r construction  fixings, 

�r hand tools  and power  tools, 

�r screws and related  accessories. 










































